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Khaled Hanafi Holds Meetings in Geneva with Directors and Secretaries-General of Prominent International Economic
Organizations: The Contribution of the Arab Private Sector to the GDP Exceeds $ 3 Trillion

The Secretary-General of the Union of Arab Chambers,
Dr. Khaled Hanafi, during his visit to Geneva, Switzerland,
to participate in the meetings of the General Assembly of
the Arab-Swiss Chamber and the World Economic Forum,
held a series of meetings with a number of prominent
figures, where he met: Director-General of the World
Trade Organization, Dr. Okonjo Lewala Ngozi, and
Rebecca Greenspan, Secretary-General of UNCTAD,
Deputy Minister of Investment of the Kingdom of Saudi
Arabia, Ibrahim Al-Mubarak, Minister of Trade and
Export Development of Tunisia, Kulthum bin Rajab,
DAREN TANG, Director General of the World Intellectual
Property Organization (WIPO), and DOROTHY TEMBO,
Deputy Executive Director of the International Trade
Center (ITC).

During the meetings, they discussed ways to enhance
cooperation and coordination between the Union of
Arab Chambers and international organizations, in a way
that contributes to opening horizons of communication
between businessmen and Arab and foreign investors, and
increases the volume of trade and investment exchange
between Arab and foreign countries.

During the meetings, the Secretary General of the Union
gave an overview of the role played by the Union of Arab
Chambers since its establishment in 1951 in terms of
strengthening economic relations, whether between Arab
countries or between Arab and foreign countries through
Arab, foreign and joint chambers. He explained that
"the private sector in the Arab region contributes a large
percentage of more than 75 percent of the gross domestic
product of the Arab countries, which is worth about 4
trillion dollars. Thus, the contribution of this sector will
not be less than $ 3 trillion, in addition to its significant
contribution to employment. Hence, it is necessary to
involve it significantly in trade in order to support the

growth of our business and contribute to achieving
sustainable development in the Arab countries."

He explained that the Union of Arab Chambers is the
first Arab economic institution that works at the non-
governmental level and adopts the idea of cooperation
and economic integration among Arab countries. He
stressed that the Union played an important role in
advancing trade cooperation between Arab countries at
the trade and investment levels, in addition to calling for
the establishment of the Arab common market and setting
general principles that must be implemented in order to
achieve economic unity among Arab countries. He pointed
out that the Union of Arab Chambers is also working to
support governmental and civil efforts aimed at integration
and coordination between the economies of Arab countries
in all sectors and commercial, industrial, agricultural,
financial, investment, service, and other sectors and
economic activities.

During the meetings, the Secretary General of the
Union explained that the repercussions, variables, and
major challenges facing global trade and international
cooperation still exist and need more coordination and
dialogue with all concerned parties to ensure business
continuity and maintain economic expansion.

He stressed the importance of the Arab private sector
being more integrated into the multilateral trading
system to serve national goals and promote sustainable
growth. He pointed to the importance of transferring the
expertise and successful experiences of these international
organizations to Arab countries and the Arab private
sector, in order to approach the development process in
the areas of competitiveness, intellectual property, digital
economy, logistics, maritime transport, and the drafting
of international laws. He explained that strengthening
joint work with international organizations gives the



Arab Chambers a wider space in various topics and
makes them more effective and responsive to the needs
of business owners at the external level. In addition to
contributing to pushing the proposals and opinions of the
business community in everything related to foreign trade
and raising awareness of commercial frameworks and
legislation.

He pointed to the importance of expanding relations,
exchanging information and knowledge on arbitration
and dispute resolution, and benefiting from the long
experiences of international organizations in settling
commercial disputes, which contributes to enhancing the
competitiveness of the Arab business environment as a
developed and contemporary environment that keeps pace
with changes in the business community.

During his meeting with the Director-General of the World
Trade Organization, His Excellency the Secretary-General
considered that "one of the most prominent objectives of
the Union of Arab Chambers at this stage is to strengthen
the role of the Arab Chambers in representing the Arab
private sector in the World Trade Organization, and to pave
the way for the Union's membership in the organization
as an observer in some important technical committees,
such as the Technical Barriers to Trade Committee and
the Sanitary and Phytosanitary Committee," stressing that
"this step will enable us as a Union of Arab Chambers and
as an Arab private sector to play a more effective role to
formulate decisions that affect our international trade and
better protect our interests".

"We firmly believe that Arab entrepreneurs are the main
driving force of our economies, and they are the ones
who have the ability to turn challenges into opportunities.
Therefore, today we are called to actively participate
and contribute to identifying the obstacles facing us and
working together to find innovative solutions that support
the growth of our business and contribute to achieving
sustainable development in our countries."

Source (Union of Arab Chambers)




The Market Value of "Apple" Achieves a New Record
after Introducing Its Products for Artificial Intelligence

Apple shares rose to a new record high
of 7.3 percent to $207.15, after the
company unveiled long-awaited new
artificial intelligence features, betting
that a personalized and simplified
approach to technology will appeal to
customers.

A new artificial intelligence platform
called Apple Intelligence was the
highlight of the presentation of

the company's global developer
conference, which also included
updates to the iPhone maker's

operating systems. This technology

will help summarize text, create original images, and retrieve the
most relevant data when users need it. The new development also
includes a newer version of the digital assistant Siri.

Source (Al-Arabiya.net Website, Edited)

M Oil Prices Rise on Optimism About Increased Demand

Oil prices rose, buoyed by optimistic
expectations from the U.S. Energy
Information ~ Administration  and
the Organization of the Petroleum
Exporting Countries (OPEC) on
increased demand. Brent crude futures
rose 11 cents, or 0.1 percent, to $82.04
a barrel.

U.S. West Texas Intermediate crude
futures rose 18 cents, or 0.2 percent,
to $78.10. The Energy Information
Administration raised its forecast for
global oil demand growth in 2024 to
1.10 million barrels per day from the
previous estimate of 900,000 barrels. OPEC maintained its 2024
forecast of relatively strong growth in global crude demand.
Source (Al-Arabiya.net Website, Edited)

Morocco.. “Investment Committee” Approves 199 Draft
Agreements Worth $24.5 Billion

Moroccan Prime Minister Aziz
Akhannouch revealed that the
National  Investment Committee
has achieved unprecedented results
represented in holding 12 sessions
during which 199 draft agreements
and annexes of agreements were
approved, with a total financial value
of more than 241 billion dirhams ($
24.5 billion), aspiring to create nearly
140,000 direct and indirect jobs. In
response to a key question in the
House of Representatives as part of
the monthly accountability session on
the topic of "stimulating investment and employment dynamics",
Akhannouch explained that five of these sessions were held within
the framework of the National Investment Committee emanating
from the new investment charter. He pointed out that it enabled the
approval of 115 projects, with a total value of 173 billion dirhams,
which will enable the creation of more than 96,000 direct and
indirect jobs.

Source (Al-Arabiya.net Website, Edited)
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World Bank Expects Global Growth to Stabilize At 2.6

Percent In 2024

In its latest edition of the Global
Economic  Prospects report, the
World Bank predicted that the global
economy will achieve stable growth
rates for the first time in three years
in 2024, but at weak levels by modern
historical standards.

The bank expects global growth
to remain steady at 2.6 percent in
2024, before rising to an average of
2.7 percent in 2025-2026. It is well
below the average of 3.1 percent in
the decade before the outbreak of the
Corona pandemic.

These projections suggest that over the period 2024-2026,
countries that together account for more than 80 percent of the
world's population and global GDP will continue to grow at a
slower pace than in the decade before the pandemic.

Source (Al-Arabiya.net Website, Edited)

Egypt's Primary Budget Surplus Achieves 5.87 Percent

Growth

Egyptian Finance Minister Mohamed
Maait revealed that the primary budget
surplus reached 5.87 percent of GDP
in the first 11 months of the current
fiscal year 2023-2024, compared to
1.15 percent in the last fiscal year.
Minister Maait explained that the
overall deficit fell to 3.6 percent of
GDP in the first 11 months of the
current fiscal year, from 6.1 percent
in the last fiscal year, despite the
severity of inflation, high interest
rates, exchange rate change, and a high
subsidy and debt service bill. Egypt's fiscal year begins on the first
of July and ends in June each year.

Source (Al-Arabiya.net Website, Edited)

Il World Bank Lowers Middle East Growth Forecast In 2024

—~

L Aigll g 2.6 aic yollell ggill il gdgiy gall cligl n
2024

8 el lacal sl 8 sl @il a8 g5
ALY iay o "aalal) Lalamy) Sy
S Bl e gai Ve gallal)
sie (Sl 2024 dle b g EOG e
Aaall i U Gelially ddin S i
2.6 xie Wl allall sail Jlay o i) o535
2.7 S adin o J8 2024 e did) &
.2025-2026 5_sdll & laws giall &30 3
) 8 3.1 &l Ja siall (g S B a5
LsosS Aadls 58 o Gl sl 8
Syl e dooadl ) culad i) o2 uis
O 0 Al 3 80 (e ST e JC5 A L) od <2024-2026
agle i€ Lae Unif 35550 salll ol g allad) Jaall i) a5 allad)
Aailall Gl diall b
(iualy ccii A ad) 2 3a) el

Aigll 6 5.87 lggi @dny png Ailisel Llgill ailall M

T, - - e o i sy S

Gl 3 5.87 Al el Y aildll 5
G0 o 11 sl b M) aall il e
)i 2024 - 2023 L sl Al i)
pald) Ll Al 345 31,15 ge
@l S Gaall G Jama g5l sl
el adll 2l e Ll (& 3.6
G ol ALl Al e e 11 il B
oy dpualdl Ll b 2l b 6.1
D 32 el ol 15 adadl) 5aa
u.\.\n 3..43;‘5 e‘:ﬂ‘ EJ}.\U &L\JJ\) u)an
554 sl Il 3 e B Aall i) g
oo dS Oe s s el
(il e Ay ) i ga) el

2024 L4 hungill Gl ggil Ailedgi gaddy Llgall cligh W

In its latest edition of the Global ==

Economic Prospects report, the
World Bank cut its growth forecast
for the Middle East and North Africa
(MENA) countries to 2.8 percent
from 3.5 percent, reflecting the
impact of extended oil production
cuts and the ongoing conflict in the
region. The bank raised its growth
forecast to 4.2 percent next year from
3.5 percent.

World Bank projections indicate that
over the period 2024-2026, countries
that together account for more than 80 percent of the world's
population and global GDP will continue to grow at a slower pace
than in the decade before the pandemic.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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M S&P: Saudi Economic Growth Momentum Is Strong

Standard & Poor's Global Market
Intelligence revealed that the growth
momentum in the Saudi economy will
stabilize and become strong over the
second half of this year, despite the
economy contracting 1.7 percent in
the first quarter of 2024.

The outlook for the Saudi economy
in the short term remains favorable
despite  a  surprisingly = weak
performance of consumer spending
in the first quarter, which pointed to
a greater slowdown in the non-oil
economy than previously forecast. It
predicted that the budget deficit will reach 3.6 percent of GDP in
2024 and that this deficit will decrease as government measures to
reduce investments come into effect.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bl Oman Achieves Budget Surplus of 147 Million Riyals

The Sultanate of Oman achieved a budget surplus of 147 million
riyals by the end of April this year. The Sultanate's public revenue
recorded 3.744 billion riyals, down 15 percent year-on-year in the
mentioned period. Public spending fell 7 percent year-on-year to
about 3.6 billion riyals. The total support for the social protection
system, oil products and the electricity sector until the end of April
amounted to about 365 million riyals, while the transfer to the
provision for debt repayment amounted to 133 million riyals.
Fitch Ratings had expected Oman to return to a budget deficit
with government debt rising marginally if Brent crude fell to $70
a barrel in 2025 and $65 a barrel in the following years, according
to its estimates.

Source (CNBC Arabia, Edited)
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